BSL - SUBSIDIARY COMPANIES

S. NO. Balance Sheet Subsidiary Companies
1 Bhushan Steel (Orissa) Limited
2 Bhushan Steel (South) Limited
3 Bhushan Steel Madhya Bharat Limited
4 Bhushan Steel (Austratia) Pty Limited
5 Bowen Energy Pty Limited
6 Golden Country Resources (Australia) Pty Limited
7 Bowen Coal Pty Limited
8 Kondor Holdings Pty Limited
9 Bowen Consolidated Pty Limited
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ENDEPENDENT AUDITOR’S REFPORT

To
The Members of Bhushan Steel (Qrissa) Limited
Report on the Finaneial Statements

We have audited the accompanying standalone financial statements of Bhushan Steel {Orissa) Limited {“the
Company™), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a simimary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 1345} of the Companies Act, 2013
{(“The Act™) with respect £o the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the acconniing principies
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act For safeguarding the assets of the Company and for preverting and detecting
frauds and other irregularities, selection and applicstion of aspropriate accounting policies, making judgments and
estimates that are ressonable and prudent, and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the acconnting records, refevant
Lo the preparation and presentation of the financial statements that give a trne and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Cur responsibility is fo express an opinion on these standalone financial statements based on our andit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required 10 be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143¢10} of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the sudit o obtain reasonable
assurance about whether the financial staternents are free frosn smaterial misstatenzent.

Are audit involves performing procedures to obtain audit evidence about the amounis and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the asgessiment of the risks of material
misgtatement of the financial statements, whether due fo fraud or error. In making those risk assessments, the auditor
considers internal firancial control relevant 1o the Company’s preparation of the financial statements thal give a true and
fair view in order to design audit procedures that are appropriate in the circumstiances, but not for the purpose of
expressing an opirion on whether the Company has in place an adequate Internal financial control system over financial
reporting and the operating effectiveness of such comtrols. An audit also includes evalualing the appropriateness of
accounting peolicies used and the reasonableness of the accounting estimates made by the Company™s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have aoblained is sufficient and appropriale to provide a basis for oir audit opinion
on the standalone financial stalements,

Opinion

I cur opinicn and to the best of owr information and according ta the explanations given to us, the aforesaid standalone

- financial staternents give the information required by the Act in the manner so required and give a true and fair view in

confonnity with the accounting principles generally accepted in India, of the state ol affairs of the Company as on 31
March, 2815, and it losses and its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

i, As required by the Companies (Auditor’s Report) Order, 2015 {“the Order™) issued by the Central Governnent of
india in terms of sub-section 11 of section 143 of the Act, we give in the Annexure @ statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extert applicable.

2. As required by Section 143 (3} of the Act, we report that:

a. we have sought and obtained ail the information and explanations which to the best of cur knowledge and belief were
necessary for the purpose of our audit;

b. in onr opinion proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books;

c. the Balance Sheet, Statemnent of Profit and Loss, and Cash Flow Statement dealt with by this Reporl are in agreement
with the books of account;

d. in our opinion, the aforesaid standalone financial statement comply witly the Accounting Standards specified under
Section 133 of the Act, read with Rnle 7 of the Companies (Accounts ) Rales | 2614,

@. On the basis of written representations received fiom the directors as on March 31, 20135, and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2015, from being appointed as a director in
terms of section 164 (2) of the Act,

£ With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014, in our opirion and to the best of our information and according to the explanations
‘given 1o us.

i  The Company does not have any pending litigations which would impact its financial position.

i The Company did not have any long-term contracts including derivative contracts for which there were any
material foresceable josses,

i There were no amounts which were required to be transferred 1o the investor Education and Protection Fund,

For MEHRA GOEL & CO.
Chartered Accountants
Registration No.. 000517N

K Mehra

Pariner

M.NO . 6102

Place: New Dethi
Dated: 25" May, 2015
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ANNEXURE

{Referred toin paragraph 1 of our report of even date)

in Respect of its Fixed Assels

Based on our scrutiny of the company’s books of account and other records and according to infonmation &
explanations received by us from the management, we are of the opinion that the question of commenting on
maintenance of proper records of fixed assets, physical verification of fixed assets and any substantial sale
thereof does not arise since the company has no fixed assets as on 31™ March, 2015 not at any time during the
vear ended 21" March, 2015,

in Respect of s inventory :

As the Company has not purchased/sold goods during the year ended 3£.03.2013 and there are no stocks,
requirement of reporting on physical verification of stocks or maintenance of nventory records does not arise.

In our opinion and according lo infonmation and cxplanations given o us, the company has not granted any
loans, secured or unsecured 1o companies, firms or other pasties listed in the register maintained ender Section
189 of the Companies Act, 2013

Having regard to the nature of the company’s business and based on our scrutiny of the company’s records and
the information and explanations received by us, we report that the company’s activities do net include sale of
goods or services. Further, the company does not have any fixed asset as on 31% March, 2015 nor at any time
during the year ended 31% March, 2615, During the course of our Audit, no major weakness has been noticed in
the internal controls system.

To the best of our knowledge, the company has not accepted any deposits covered under section 73 or any other
provisions of the Companies Act, 2013.

According to information and explanations given to us, the Central Government has not prescribed maintenance
of cost records for the company under sub-section (1)} of Section 148 of the Companies Act, 2013,

According to the information and explanations given {0 us, in respect of statutory dues |

The Company has generally been regular in depositing undisputed dues including Provident Fund, Investors’
Education and Protection Fund, Employees’ State Insurance, Income Tax, Sales Tax, Value Added Tax.,
Wealth Tax, Duty of Custom, Duty of Excise, Cess, Service Tax and any other statutory dues applicable to it
with the appropriate authorities and there were no undisputed dues in arrears as at 3st March, 2015 for a
period of more than six months from the date they become payable.

According to the infonmation and explanations given to us, there were no disputed dues of income tax or sales
tax or weaith tax or service fax or duty of customs or duty of excise or value added tax or cess.

According to the information and explanations given to us, there were ne amounts which were required to be
transfened fo the Iirvestor Educatien and Protection Fund.

The Company’s accumlated losses at the end of the financial year are less than fifty percent of its nel worth
and the company has incurred cash Josses i the current financial year. However no cash losses in the

nmmediately preceding financial year,

According fo the information & explanations given 1o us and on the examination of books of account, we are
of the opinion that the Company has not taken any loan from banks and financial institutions or debentune
holders, the said clause is nof applicable.

To the best of our knowledge and according to the information and explanations given to us, the Company
has not given any guaraniee for loans taken by others from Banks / Financial Institigions.
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Xi) According to information & explanations given to us as the Company has not taken any term Joans during the

vear, the said clause is not applicable.

i} Based upon the sudit procedure performed and information and expianations given by the Management, we
report that no fraud on or by the Company has been noticed or reporied during the year,

For MEHRA GOEL & CO,
Chartered Accountants
Registration No.: G00517N

R.K. Mcehra

Partner

M. N0O.: 8102

Place: New Delhi
Dated; 25® May, 2015
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BHUSHAN STEEL {ORISSA) LTD

BALANCE SHEET AS AT 35T MARCH 2015

{Figures in Rupees)

NOTE As at As at
NC. 31.03.2018 31.03.2014
EQUITY & LIABILITIES
1 Sharehoiders’ Funds
a2} Share Capitat 2 500,000 500,000
b} Reserves and Sumplus 3 (38,548) {3,457}
480,454 468 843
2 Current Liabilities
7} Trade FPayables 4 35708 35122
b} Short Term Provision 5 - 482
35708 35 604
Total B S [ 5 [ 53247
ASSETS
1 hon Current Assets
a) Deffered Tax Assets{Net) g - 1,548
b} fong Term Loans and Advances 6 - 1,283
- 2,838
2 Currant Assets
a} Cash and Bank Balances 7 408,182 529,308
Total 496,102 532,147
Significant Accounting Policies 1
Other Netes on Financial Statements 915

As per owr Report of even date attached

For MEHRA GOEL & CC.
Chartered Accountants
{Firm Registrafion No. 0005817N)

{R. K. MEHRA)
PARTNER
M. No. 6102

PLACE: NEW DELHE
DATE: 25th May, 2015

foods

S

{B B SINGAL}

DIRECTOR

{(PREM KUMAR AGGARWAL)
DIRECTOR



BHUSHAN STEEL (ORISSA) LTD
STATEMENY OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2018

{Figures in Rupees)

Particudars NOTE Year Ended Year Endad
NO. 31.03.2615 31.03.2614
INCOME
Cther Income - 23.500
TOTAL REVENUE - 23,500
EXPENSES
Cther Expanses 8 33,253 20,974
TOTAL EXPENSES 33,263 20974
Profit Before Tax {33,253 2,526
Less:-Tax Expense
Current Tax - 482
-Bdat Credit diilised / {Available for Set-off) 1.293 {482}
-Income tax paid for earlier years {2} -
-Deffered Tax 1.545 1,545
Profit After Tax ¥
Basic/Diluted Earning Per Share (Rs.} 13 072 0.02
Face Vakie of Equily Shares (Rs.) i3 10
Significant Accounting Policies 1
Other Notes on Financial Statements 915
As per our Report of even date altached
For MEHRA GOEL & CO.
Charered:Accountanis
(Firm Registration No. 000517N)
(R. K. MEHRA}
PARTNER {B B SINGAL}Y {PREM KUMAR AGOGARWAL)Y
M. No. 86102 DIRECTOR PDIRECTOR

PLACE: NEW DELHI

DATE: 25th May, 2015




BHUSHAN STEEL {ORISSA}LTD

GASH FLOW STATEMENT FOR THE YEAR ENDEDR 3151 MARCH, 2015

(Al CASH FLOW FROM OPERATING ACTIVITIES ;

NET PROFIT BEFORE TAX AND EXTRACRDHNARY ITEMS

OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES

ADJUSTMENTS FOR ;

TRADE PAYABLES & OTHER LIABHITIES

CASH FLOVY FROM GPERATING ACTIVITIES
LESS: RIRECT TAXES PAID

NET CASH FLOW FROM QPERATING ACTIVITIES (A)

{B) CASH FLOW FROM INVESTING AGTIVITIES ;

NET CASH USED IN INVESTING ACTIVITIES (B}

(G} CASH FLOW FROM FINANGING AGTIVITIES .
PROCEEDS FROM SHARE CAPITAL

NET CASH USED IN FINANCING ACTIVITIES (G
Net increase in cash and cash equivaienis (A+B+C)

Opening Balances of Cash and Cash Equivalenis
Closing Balances of Cash and Cash Equivalents

Note:-
Figuras in bracket rapresent the Cash Qutfions

As per our report of even date attached
For MEHRA GOEL & CO.

CHARTERED ACCOUNTANTS

(Firm Registration No. D00517N}

(R. K. MEHRA)
PARTNER

M. No. 6102

PLACE: NEW DELHI
DATE: 25th May, 2015

Yeoar Ended
3032018

(33,253

{33,253)

586

132,667)
(480}

{33,147}

(33,147)

529,308
496,162

{5 B SINGAL}
DIRECTOR

{Figures in Rupees}
Year Ended
31.063.2014

2526

2,526

z

7,528
(811)

1,717

4,717

527,592
529,309

(PREM KUMAR AGGARWAL}
DIRECTOR
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BHUSHAN STEEL {CRISSA) LID
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31* March 2015

1)

2)

3)

4)

5)

8)

SIGNIFICANT ACCOUNTING PCLICIES

BASIS FOR PREPARATION OF FINANCIAL STATEMENTS

Financial Statements are prepared under historical cost convention, on accrual basis and in
accordance with applicable accounting standards in India and relevant presentational
requirements of the Companies Act, 2013

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made that
affect the reporied amount of assets and liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Difference between the
actual resuits and estimales are recognized in the period In which the results are
known/materialised.

REVENUE RECOGNITION
(i} interestincome is recognized on accrual basis,
({iy Dividend on investments is accounted for as and when the right 1o receive the same is

established.

INVESTMENTS
Current investments are stated at the lower of cost and the fair/guoted value. Long term

invesiments are stated at cost less any provision for permanent diminution in value.

RETIREMENT BENEFITS
Provisicn of retirement benefits is made as and when the employees become entifled to such

henefits,

TAXATION

a) The current charge for income tax is calculated in accordance with the relevant tax
" reguiations applicable 1o the company,

b) Deferred tax is recognized, subject to the consideration of prudence, on liming differences
being the difference between taxable income and accounting income that originate in one
period and are capabie of reversal in one or more subseguent periods.

c) Deferred tax assels are not recognized on unabsorbed depreciation & carry forward of
losses uniess there is virtual certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized and are reviewed at each balance
sheet date to reassure the realization.

d} Deferred tax assets & Habililies are measured using the tax rates and fax laws that have
been enacted or substantively enacted at the balance sheet date.

e) Advance taxes and provisions for current income taxes are presented in the balance sheet
after off-setting advance tax paid and income tax provision arising in the same tax
junsdiction and the company intends fo settle the assets and liabifities on a net basis.
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BHUSHAN STEEL {ORISSA} LTD
NOTES ON FINANCGIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2016
{Figures in Rupeeas)

As at As at
31.03. 2045 34.03.2044
2  SHARE CAPITAL
Avthorised
100,000 (Pr. Year 1,00,000) Equity Shares of Rs.
104-each 1,000,000 1,000,600
1,806,000 4,000,600
{ssued, Subscribed & Pald Up
50,000 (Pr. Year 50,000} Equity Shares of Rs. 10/-
each 500,000 500,000
SHC,000 &G0,000

) The Reconclliation of the number of shares outstanding and the amount of sharg capital:

No. of Shares Amiount No. of Shares Amount
Nurnber of shares at the beginning { end of the year 50000 500,006 50000 500,000
b) Shares in the company hekd by each shareholder holding more than & percent shares:
Name of Sharehokder No, of Shares % Of Shares No. of Shares % Of Shares
EQANTY SHARES
Bhushan Steel Limited 53000 100.00 50000 100.00

(includes six shares held by other persons as nominee of the Holding Gompany)

<} Shares in respect of each clags in the company held by its holding company or its uitimate holding company
inchuding shares held by or by subsidiaries or associates of the holding ¢comparty or the ultimate hoiding company in

agygregae;
No. of share No. of share

Hoiding Company 0000 50000

d) The company has one class of equity shate having a par value of Re 10 each. Each shareholder is efigible for one vote for
every share held. in the event of guidation, the equity shareholders are efigible 0 receive the remaining assets of the
company, in proportion o their shareholding.

3 RESBERVIES AND SURPLUS

Surplus .
Opening Balance {3,457} (4,438
Net Profit For the Curent Year {36,085 881
{39 ,548) (3,47}
4  TRADE PAYABLES
Trade Payables 35,708 35,122
35708 35,147
£ SHORT TERM PROVISIONS
Provision for Income Tax (Net) - 452
- 432
6 LONG TERM LOANS AND ADVANCES
{Unseured, considerad good)
MAT Recoverable - 1,203
z 1,283
7  CASH & BANK BALANCES
Cash & Cash Equivallents
2} Balances with Banks
- In Current Account 304,842 428 088
B) Cash in Hand 101,220 101,220

456,162 549,309
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BHUSHAN STEEL (ORISSA) LTD
NOTES CN FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2045

(Figures in Rupees)

Year Ended Year Ended
31.03.2015 311.63.2014
OTHER EXPENSES

Frinting & Stationery 400 -
Rates & Taxes 8,800 800
Legal & Professional Charges £, 1608 1,220
Accounting Charges 2000 2.000

Auditors' Remuneration
-Audit Fees 16,854 15,854

33,203




o BHUSHAN STEEL (ORISSA) LTD
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31* March 2015

8. Deferred Tax Assets{Net)
The break up of deferred fax asset and liabilities in major components arising on account of timing

differences are as below;
(Figures In Rupees

As At31.03.2015 | As At 31.03.2014

Deferred Tax Assets Nit 1545
| -Relating to Preliminary Expense . i e, N

10, There is no employee, hence no provision is required for retirement bensfits.,

11.  To the exient of information available with the company, ne amount is due under Micro, Small and
Medium Enterprises Development Act 2008,

12. Related Parties (As identified by the management] are ciassified as:
Halding company —~  Bhushan Steel Ltd. India
Fellow Subsidiaries  Bhushan Steel Australia Pty Lid
Bowen Energy Lid.
Bowen Coal Pty Lid
Bowen Consolidated Py Lid.
Kondor Holding Pty Lid.
Golden Couniry Resources {Australia) Pty Lid
Bhushan Steel {South) Lid
Bhushan Steel Bengal Ltd*
Bhushan Steel Madhya Bharat Lid
Bhushan Capital & Credit Services Pyt Lid*
Jawahar Credit & Holding Pvi. Ltd*
Marsh Capital Services Pyt Lid.”
Paragon Securities Pyt Ltd.*
Parakeet Finvest Pvi, Ltd *
Perpetual Securities Ltd.*

*Upto 28.68.2013

Note: There is no Related party transactions as identified by the company and relied upon by
the auditors.

13 Earning Per Share

Year Ended Year Ended

31.03.2015 31.03.2014
Weighted Average No. of Equity Shares (Nos.) 50000 50000
Profit Affer Tax (Rs.) o (36,088) 981
Basic / Diluted Earnings Per Share (Rs.) {372} 0.02

14, Frevious Years figures have been regrouped / rearranged wherever considered necessary to make
them comparabie with current year's figures.

18 Other additional information pursuant to the provisions of Para 5 of part Il of Schedule-lli to the
Companies Act, 2013 are not applicable/nit, N ) o

FOR MEHRA GOFL & CO,

CHARTERED ACCOUNTANTS

{Firm Regisiration No GG0517N)

R K MEMRA B.B.SINGAL PREM KUMAR AGGARWAL
PARTNER CIRECTOR DIRECTOR
M.NG: 6102

PLACE. NEW DELH!
DATED © 25" May, 2015

P
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INDEPENDENT AUDITOR’S REPORT

Te
The Members of Bhushan Steel (South) Limited
Report on the Financial Statemoents

We have audited the accompanying standalone financial statements of Bhushan Stect {South) Limited {('the
Company™), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss, the Cash Flow
Staternent for the year then ended, and a summary of significant accounting policies and other explanatory information,

Management’s Responsibifity for the Standolone Financial Staremoents

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companics Ace, 2013
{*The Act} with respect to the preparation of these standalone financial statements that give a true and fair view of the
financiai position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specilied under Section 133 of the Act, read with Rule 7
of the Companies {Accounts} Rules, 2014, This responsibility also incliides maintanance of adequate accounting records
int accordance with the provisions of the Act for safeguarding the assets ol the Company and for preventing and detecting
frauds and other irregularitics, selection and application of sppropriate accounting policies, rnaking judgments and
estimates that are reasenable and prudent, and design, impiementation and maintenance ol adequate internal financial
contrels, that were operating effectively for cnsuning the accuracy and completeness of the accounting recerds, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Aweditor’s Responsibility
Cur responsibility s to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act, Those
Standards require that we comply with ethical requirements and plan and perfonn the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in the Nnancial
statements. The procedures selected depend on the auditon”s judgment, including the assessment of the risks of material
misstalement of the financial statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Comnpany has in place an adequate Internal financial control gystem over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overal presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our audit opinion
ont the standalone financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
confoanity with the accounting principles generally accepted in India, of the state of affairs of the Company as on 317
March, 2015, and its losses and its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Reguirements

1.

As required by the Companies (Auditors Repor() Order, 2015 (“the Order”) issued by the Central Government of
India in tcams of sub-section 11 of section 143 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 3 and 4 of the Order, 10 the extens applicable,

. As required by Section 143 (3} of the Act, we report that;

- we have sought and obtained all the information and explanations which to the best of our knowiedge and belief were

necessary for the purpose of our audi;

. in our opinion proper books of account as required by law have been kept by the Company so far as appears from our

examinalion of these books;

. the Balance Sheet, Staternent of Profit and Loss, and Cash Flow Statement dealt with by this Report are in agreement

with the books of aceount;

. in our opinion, the aforesaid standalone financial statement comply with the Accounting Standards specilied under

Section 133 of the Act, read with Rule 7 of the Companies {Accounts ¥ Rules , 2014.

. On the basis of written representations received from the directors as on March 31, 2013, and taken on record by the

Board of Directors, none of the directors is disqualified as on Masch 31, 2015, from being appointed as a director in
terms of section 164 {2) of the Act.

. With respect (0 the other matters 1o be included in the Anditor’s Report in accordance with Rule {1 of the Comparties

{Andit and Auditors} Rales, 2014, in our opinion and 1o the best of cur information and according to the explanations
given to us.

i The Company does not have any pending itigations which would impact its financial position.

i The Company did not have any long-term contracls including derivative contracts for which there were any
material foreseeable losses.

iii  There were no amounts which were required to be transferred o the Investor Education and Protection Fund,

For MEHRA GOEL & CO,
Chartered Accounlants
Registration No.: 800517N

R.X. Mehra
Partner
M, NG 6102

Place: New Delhi
Dated: 25% May, 2015
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ANNEXURE

(Referred to in paragraph 1 of our reporf of oven date)

i)

iii)

iv}

v3

vi}

vit)

b)

¢)

viii}

In Respect of its Fixed Assets ;

Based on our scrutiny of the company’s books of account and ather revords and according o information &
explanations received by 115 from the nmanagement, we are of the opinion that the guestion of commenting on
maintenance of proper records of fixed assets, physical verification of lived assets and any substantial sale
thereof does not arise since the company has no fixed assets as on 31 March, 2015 not at any tinte during the
vear ended 31" March, 2015.

in Respect of its Inventory

As the company has not purchased/sold goods during the year ended 31.03.2015 and there are no stocks,
requirement of reporting on physical verification of stocks or maintenance of inventory records does not arise,

In our opinion and according to information and explanations given {0 us, the company has not granted any
foans, secured or unsecured to companies, firms or ofher patties listed in the register maintained under Section
189 of the Companies Act, 2013

Having regard to the nature of the company’s business and based on our scrutiny of the company’s records and
the information and explanations received by us, we report that the company’s activities do not include sale of
goods or services. Further, the company does not have any fined asset as on 31% March, 2015 nor at any time
daring the year ended 31 March, 2015, During the course of our Audit, no major weakness has heen noticed in
the interpial controls system.

Ta the best of our knowledge, the company has not accepted any deposits covered under section 73 or any other
provisions of the Companies Act, 2013,

According to information and explanations gives to us, the Central Government has not prescribed maintenance
of cost records for the company under sub-section (1) of Section 148 of the Companies Act, 2013,

According to the information and explanations given to us, in respect of statutory dues

The Company has generally been regular in depositing undisputed dues including Provident Fund, Investors’
Education and Protection Fund, Employees’ State Insurance, Income Tax, Sales Tax, Value Added Tax.,
Wealth Tax, Dty of Custom, Duty of Excise, Cess, Service Tax and any other statutory dues applicable fo it
with the appropriate authorities and there were no indisputed dues in arrears as at 3ist March, 2015 for a
period of more than six months from the date they become payable,

According te the information and explanations given to us, there were no disputed dues of income tax or sales
tax or wealth tax or service tax or duty of customs or duty of excise or value added tax or cess.

According to the information and explanations given to us, there werc no amounts which were reguired to be
transferred to the Investor Education and Protection Fund,

The Company’s accumnlated losses at the end of the financial vear zre less than fifly percent of its net worth
and the company has incurred cash losses in the current financial year and in the immediately preceding
financial year.

According to the information & explanations given to us and on the examinution of books of account, we are
of the opinion that the Company has not taken any loun from banks and financial institutions or debenfure
holders, the said clause is not applicable.

To the best of our knowiedge and according to the information and explanations given to us, the Company
has not given any guarantee for loans taken by others from Banks / Financial Institutions.

2 L“P&;
N
Lo



xi} According to information & explanations given to us as the Company has not taken any tenm loang during the
year, the said clause is not applicable.

X0} Based upon the audit procedure performed and information and explanations given hy the Management, we
repott that no fiaud en or by the Company has been noticed or reporied diring the year.

For MEHRA GOEL & CO.
Chartered Accountants
Registration No2 0005 17N

R K. Mehr

Fartner

M. NO.: 8102

Place: New Delhi
Pated: 25" May, 2015




BHUSHAN BTEEL {SOUTH) LIMITED
BALANCE SHEET AS AT 35T MARCH 2018

{Figures In Rupees)

NOTE As at As ai
N, 31.03.20158 31.03.2014
EQUITY & LIABILITIES
1 Sharehoiders’ Funds
a}y Share Caphial 2 10500000 10,500,000
b} Reserves and Burplus 3 {2,026 .511) {2.875.376)
7.573.488 7824 624
2 Current Liabiiities
4} Trade Payables 4 35,708 33.708
by Other Curreryt Liabifiies 5 7545 7,800
¢} Short Term Provisions 8 - 386
43,254 41,804
TD{BI : ,E E§'=I§ E,GEB,S {E
ALSBETS
t Mon Cwrrent Assets
a} Long Term Loans and Advances 7 7.500,000 244
b} Deffered Tax Assels(Nef 10 - 1,645
7.500.000 1788
2 Current Assets
a) Cash and Bark Balances B 116,743 7.6864,720
Total _ : E lg : : :gﬁgrs !g
Sigrificant Accounting Policies 1
Other Notes on Financial Statements 1017
As per our Report of even date aftachad
For MEHRA GOEL & CO.
Chartered Accountants
{Firm Registration No. fU0517N)
{R. K. MEHRA) {8. B. SINGAL) (PREM KUMAR AGGARWAL)
PARTNER DHRECTOR DIRECTOR
M. No. 5102

PLACE: NEW DELH!
DATE: 28th May, 2015




BHUSHAN STEEL (BOUTH} LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2015

Figuros in Rupeas)

Particulars NOTE Year Enced Yuar Ended
MO, 31.83.2018 31.83.2014
INCOME
Ciher Incoms B 32.500
TOTAL REVENUE 372500
EXPENSES
Cther Expensos g 44732 2.758,818
TOTAL EXPENSES 48,732 2,758,815
Profit / {Loss) Before Tax {44,732} (2.726,318)
Less-Tax Expense
-Current Tax - 386
Stat Credit utifised / {Available for Set-offy 244 -
-Excess Provision of income Tax Written back {386) -
~Dafferad Tax 1,545 1,545
Profit 1 {Loss) After Tax {51,745} {2,708, 245F
Basie/ Dilvted Eaming Per Share (Rs.) 15 {1.02) (54.58)
Face Valie of Equity Shares (Rs.} 10 10
Significant Accounting Policies 1
Cther Notes on Financial Statements 10-17
As per our Raport of even date altached
For MEHRA GOEL & CO.
Chartered Aceounianis
{Firmy Registration No. S00517N)
{R. K. MEHRA)
PARTNER {B. B. SINGAL)} {PREM KUMAR AGGARWAL)
M. Mo, 6102 CIRECTOR DIRECTOR

PLACE: NEW DELHI
DATE: 25th May, 2015




BHUSHAN STEEL (SCUTH) LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2015

{A} CASHFLOW FROM QPERATING ACTIVITIES :
NEY PROFH BEFORE TAX AND EXTRAORDINARY ITEMS

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR:

(INCREASEYDECREASE IN LOANS AND ADVANCES
{(INCREASEYDECREASE IN TRADE PAYABLES & OTHER
LIABHITHES

CAPITAL ADVANCES WRITTEN OFF

CAPITAL WORK IN PROGRESS WRITTEN OFF

CASH FLOW FROM OPERATING ACTIMITIES

LESS: DIRECT TAXES PAID

NET CASH FLOW FROM OPERATING ACTIVITIES (A)

{8)_CASBH FL.OW FROM INVESTING ACTIVITIES :
CAPITAL WORK IN PROGRESS

NET CASH USED ININVESTING ACTIVITIES {8}

{C) CASH FLOW FROM FINANCING ACTIVITIES :

PROCEEDS FROM PREFERENCE SHARE CAPITAL
REDEMPTION OQF PREFERENCE SHARE CAPITAL INCLUDING
SHARE PREMIUM

NET CASH USELD IN FINANCING ACTMITIES  (C)

Net increase in cash and cash equivalenis (A+B+C})

Opening Balances of Cash and Cash Equivalents
Closing Balances of Cash and Cash Equivalents

Note:-
Figures in bracket reprasent the Cash Outflows

Ag par our report of even date attached

For MEMRA GOEL & CO.
CHARTERED ACCCUNTANTS
{Firm Registration No. 000517N)

(R. K. MEHRA}
PARTNER

M. No. 8102

PLACE: NEW DELHI
DATE: 28th May, 2015

Sy
w5

Year Ended
3i-Mar15

(48.732)

{49,732}

{7,500,000)
1,746

{7,547 u85)

(7,547,988}

TR BAT 56

7,664,729
316,743

(8. B. SINGAL)
DIRECTOR

{Figures in Rupees)
Year Ended
31-Mar-14

(2.728,315)

(2,726,315}

288,490,000
{996,030
1.601.000
1,423,765

297,492,420

{244}

10,000,000
{300,000,000)

(795,060,000}

;lzgﬁll:s

172,853
7,664,729

{PREN KUMAR AGGARWAL)

DIRECTOR




BHUSHAN STEEL (SOUTH) LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2015

. e [ Y S R N O

1 SIGNIFICANT ACCOUNTING POLICIES

1) BASIS FOR PREPARATION OF FINANCIAL STATEMENTS
Financial Statements are prepared under historical cost convention, on accrual basis and in
accordance with applicable accounting standards in India and relevant presentational requirements
of the Companies Act, 2013,

2} USE OF ESTIMATES
The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amount of assets and liabilities on the date of the financial statements and the
reported amotint of revenues and expenses during the reporting peried. Difference between the
actual results and estimates are recognized in the period in which the results are

known/materialised,

3) REVENUE RECOGNITION
{1} Interest income is recognized on accrual basis.
{li} Dividend on investrments is accounted for as and when the right fo receive the same is

established.

4) FIXED ASSETS
Fixed Assets are stated at cost less accumulated depreciation. All costs including borrowing costs
il commencement of commercial production and adjustment arising from exchange rate
variations relating to borrowing atiributable to fixed assets are caplialised. Machinery spares that
¢an be used only in connection with an item of fixed asset and their use is expeciad to be irregular
are capitalised. Replacement of such spares is charged to revenue,

5) INVESTMENTS
Current investments are stated at the lower of cost and the fairguoted value, Long term

investments are stated at cost less any provision for permanent diminution in value.

6) RETIREMENT BENEFITS
Provision of retirement benefils is made as and when the employees become entitied to such

benefits.

7) TAXATION
a) The current charge for income fax Is caicuiated in accordance with the relevant tax
regulations applicable fo the company.

b) Deferred tax is recognized, subject to the consideration of prudence, on timing differences
being the difference between taxable income and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods.

) Deferred tax assets are not recognized on unabsorbed depreciation & carry forward of
losses unless there is virtual certainty that sufficient future taxable income will be available
against which such deferred tax asseis can be realized and are reviewed at each balance
sheet date {0 reassure the realization.

d) Oeferred tax assets & liabilities are measured using the tax rates and tax laws that have
been enacted or substantively enacted at the balance sheet date.

e) Advance taxes and provisions for current income taxes are presented in the balance sheet
after off-seting advance tax paid and income tax provision arising in the same tax
jurisdiction and the company intends o settle the assets and liabilities on a net basis.

Bewlle
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BHUSHAN STEEL (SOUTH} LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2015

{Figuros in Rupees)

An al As at
31.03.2015 34.01.2014
2 SHARE CAPMTAL

Authorised

1.00.600 Equily Shares (Pr. Year 1,00.000) of

Rs. 10/ each 1,000,600 1,000,000

10,006,600 (Pr. Year 10.00.000) 10% Non

Cumulative Redeemable Preference Shares of

Rs 104 sach 10,800,000 10,000,000
11,000,0C0 1,000,000

lssued, Subscribed & Paid Up

80,600 Equity Shares { Pr. Year 54.000) of Rs, 104

sach 0400 500,000
10.00.000 (Pr. Year 10,080,000} 10% Non

Cumulative Redesmable Preference Shares of

Ra 10 gach 18,000,000 10,000,000

+ ¥ T T

&} The Reconcillation of the number of shares outstanding and the amount of share capital:

MNo. of Shares Amount No. of Shares Amount
PREFERENCE SHARES
Number of shares at the beginning 1000000 168.600.060 1360000 10,600,000
Add shares alioted during the year - . 1800000 12,000,000
Less shares redeem during the yaar - . 1000000 10.600.000
Mumber ot shares at the end H000GE 14,004,000 1060000 143,090,080

bt Shares in the company beld by each shareholder holding more than § percent shares:

Name of Shareholder No. of Shares % of Shares No. of Shares % of Shares
EQUITY SHARES
Bhushan Steel Limited 50000 040.00 SO000 00

{includes six shares held by other persons as nomines of the Holding Company)

PREFERENGCE SHARES
Bhushan Energy Limited 500800 50.00 SO3000 50.00

Bhushan Infrastructure Private Limited E00000 5040 500000 5060

c} Shares in respect of each class in the company heid by s hoiding company or €3 wtlmate hokilng company
itcluding shares held by or by subsidiaries or associates of the holding company or the ultimate holding company in

aggreqate:

No. of share Mo. of share
EGHATY SHARE
Holding Company 30800 50000
PREFERENCE SHARE
Associate of Holding Company 500000 500000

¢} The company has one class of equity share having a par valug of Rs. 10 each. Fach shareholder is eligibie tor one vote for
gvery share held. I the event of Bquidation, the equity shareholders are eligible to receive the remaining assets of the
company after the distribution of all preferential amounts. in propordion to their sharsholding.

e} The hoider of 16% Nen Cumulative Redeemable Preference Shares and the Roard / Company has an aption to redeem the
Preference Shares at any fme within ten yaars from the date ot allotment provided one month nolice showing the infention
regarding the redemption ot Prefarence Share s given. The said Preference Shares are non corverdible

3 RESERVE AND SURELUS
Securities Proemiom Resgerve

Opening Balance . 280,000,000

Addition during the year ' . -

Less utilised on redemption of preference shares - 280,000,000

Surpius

Opening Balance {2,875,376) {147,130}

MNet Profit £ {Loss) For the Current Year {51,135} s {2,728 246}
0285717 (2. 875375)

______Ressty 00000 TR (2.B75,576]
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BHUSHAN STEEL (SOUTH) LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2015

{Figures it Rupees)

As at AB Bt
31,803,205 31.03.20%4
TRARE PAYABLES
Trade Payablas 35,708 33708
CTHER GURRENT LIABILITIES
COther Payables 7,546 7,800
om0 e
SHORT TERM PROVISIONS
Provision for Income Tax {Net} - 356
ey T
e AR A A LA e S S S AR i)
LONG TERM LOANS AND ADVANCES
{Unsecurad, Considersd Good}
MAT Recoverabla - 244
Other Advances 7.500,000 -
1 ¥ 2 ‘ ‘
s D ]
CASH AND BANK BALANCES
Cash & Cash Equivalents
a} Balances with Banks
= I Current Acoouni 2,800 7.55(,786G
b} Cash-on -Hand 113,043 113,043

* '




BHUSHAN STEEL (SQOUTH) LIMITED
NCTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 348T MARCH 20145

{Figures i Rupees)

Year Ended Your Endod
31.03.2015 31.03.2014
OTHER EXPENSES

Printing & Stationary 400 550
Rates & Taxes 21600 14,440
Legal & Professional Charges 8878 4,206
Actounting Charges 2000 2.068
Capital Advances written off . 1,801,000
Capitat Work in Progress wriflen off 1,123,765

Anditors' Remuneration
-Audit Fees 16,854 14,854




BHUSHAN STEEL {SOUTH) LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2015

10. Deferred Tax Assets{Net)

The break up of deferred tax asset and liabilities in major components arising on account of timing
differences are as below:

L (Figures In Rupees)
As At 31,03:2015 As At 31.03.2014

Deferred Tax Assets [ 1545
~ Relating to Prefiminary Expense

11.There is no employee, hence no provision is required for retirement benefits.

12. The Company entered into an Mol with the Govt. of Karnataka for setting an Integrated Steel Plant
at Gadiganur, Dist. Bellary, Karnataka and paid Rs. 30,00,00,000 to Karnataka Industriai Area
Development Board, However, due to non approvals, Land acquisition could not took place. The
Karnataka Industrial Area Development Board refunded the advance amount after deducting Rs,
15,10,000 ifs administration charges. The amount deducted by Karnataka industrial Area Development
Board & other expenses already incurred by the company are written off during previous year. Now the
Company is exploring the possibility of further Projects.

13.70 the extent of information available with the company, no amount is due under
Micro, Smail and Medium Enterprises Development Act 2008.

14. Related Parties {As identified by the management) are classified as:
Holding company — Bhushan Steel Lid. india
Fellow Subsidiaries- Bhushan Steel Australia Pty Ltd
Bowen Energy Ltd.
Bowen Coal Pty Lid
Bowen Consolidated Pty Lid,
Kondeor Holding Py Lid.
Gotden Country Resources (Australia) Pty Ltd
Bhushan Stee! {Orissa) Lid.
Bhushan Steel Bengal 1td*
Bhushan Steel Madhya Bharat Ltd
Bhushan Capital & Credit Services Pvt, Ltd.*
Jawahar Credit & Holding Pyt Lid *
Marsh Capital Services Pyt Ltd.*
Paragon Securities Pvt. Lid.*
Parakeet Finvest Pvt. Ltd.”
Perpetual Securifies Lid™®

Enterprises over which-  Bhushan Energy Limited
KMP & their relatives are  Bhushan infrastructure Private Limited
able fo exercise significant
influence
* Upto 20.00.20143
Note: Related party relationship is as identified by the-company and relied upon by the auditors.
{Figure in Rs.}

Description . Nature of | Holding Enterprises over which TOTAL
Transaction Company KMP & their relatives
have significant
' influence - ]
Redemption of Preference Share NI Nil. NI
Capital {30,00 006,000} {NIL) (30,00,00,000}
Issue of Preference Share Capital NiL. NiL, Nl
{NIL) {1,00,00,000} {1,00,00,000}
1. Redemption of Preference Share Capital includes Bhushan Steel Limited Rs. Nil {Pre, Year Rs.
30,00,00,000).

2. Preference share Capital received from Bhushan Energy Limited Rs. Nit (Pre. Year Rs.
62,90,00G) and Bhushan Infrastructure Private Limited Rs. Nil {previous Year Rs. 37 50,000}

B
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BHUSHAN STEEL {SOUTH) LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2015

15. Earning Per Share

"""""""""" Year Ended Year Ended

31.03.2015 | 31.03.2014

Weighted Average No. of Equity Shares {Nos,) 50600 50000
Profit/ (Loss) After Tax (Rs.) {51,138) (27,28,246)
Basic/Diluted Earnings Per Share {Rs.) {1.02) (54.58)

16. Previous Year's figures have been regrouped / rearranged wherever considered necessary to make

them comparabie with current year's figures.

17. Other additional information pursuant to the provisions of Para 8 of part Il of Schedule-lif to the

Companies Act, 2013 are not applicable/nit.

FOR MEHRA GOEL & CO.
CHARTERED ACCCUNTANTS
Firm Registration No G00517N

R. K MEHRA B.B.SINGAL
PARTNER DIRECTOR
M.NC: 6102

PLACE: NEW DELHI
DATED : 25" May, 2015

:-:w By

B

PREM KUMAR AGGARWAL

PDIRECTOR
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INDEPENDENT AUDITOR’S REPORT

Te
The Members of Bhashan Steel Madbiya Blarat Limited
Report on the Financial Statements

We have audited the accompanying standalone financial statements of Bhushan Steel Madhya Bharat Limited {*the
Conpany™}, which comprise the Balance Sheet as at March 31, 2013, the Statement of Pealit and Loss, the Qash Flow
Statesrent for the vear then ended, and a summary of significant acconnting policies and other explanatory information.

Munagement’s Responsibility for the Stnnduione Financiof Stueements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
{*The Aot} with respect to the preparation of these standatone financial statements that give a true and fair view ol the
financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accountsy Rules, 2044, This responsibitity also includes maintenance of adequate accounting recotds
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities, sefection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accnracy and completeness of the acconnting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from materiat
misstatement, whethar due (o frand or error-.

Aunditor’s Responsibility
Our responsibility is to express an opinion o these standalone financial staternents based on our audit.

We have taken into account the provisions of the Act, the accounting and anditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rujes made there under.

We conducted our audit i accordance with the Standards on Auditing specified under Section 143{10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to oblain reasonable
assurance about whether the financial statements are free from material misslatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements, The procedures sefected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessmentis, the auditor
considers internal financiaf controf relevant to the Company’s preparation of the financial statements that give a true and
fair view in order t design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate lnternal financial control system aver financial
reposting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Opinion

It our opinion and to the best of omr information and according to the explanations given to us, the aforesaid standalone
finuncial statements give the informatior required by the Act in the manner so required and give 2 frue and fair view in
conformity with the accounting principles gencrally accepted in India. of the state of affzirs of the Company as o 317
March, 2015, and its losses and its cash flows for the vear ended on thar date,




Report on Other Legal and Regulatory Requirements

L,

As required by the Companies {Anditor's Report) Order, 2015 (“the Order™) issued by the Central Government of
India in terms of sub-section 11 of section 143 of the Act, we give in the Abnexure 2 statement on the matlers
specified in paragraphs 3 and 4 of the Order, 10 the extent applicable.

. As required by Section 143 {3) of the Act, we report that:

. we have sought and obtained ali the information and explanations which to the best of our knowledge and helief were

necessary for the purpose of our audit:

. in our opinion proper books of account as reguired by law have been kept by the Company so far as appears from our

examination of those books:

. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report arc in agreement

with the books of account:

. i owr opinion, the aforesaid standalone financial statement comply with the Accounting Standards specified under

Section 133 of the Act , read with Rule 7 of the Companies (Accounts ) Rules , 2014,

. On the basis of written representations received from the directors as on March 31, 2015, and taken on record by Lhe

Board of Directors, none of the directors is disqualified as on March 31, 2015, from being appointed as a director in
terms of section 164 {2) of the Act.

" With respect o the other maiters to be included in the Auditor's Report in accordance with Rule 1 of the Companies

(Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our information and according to the explanations
given to us.

i The Company does not have any pending litigations which would impact its financial position.

il The Company did not have any long-term contracts including derivative contracts for which there were any
muaterial foresesable losses,

iif  There were no amounts which were required (o be transferred to the Investor Education and Protection Fund.

For MEHRA GOEL & CO.
Chariered Accountants
Registration No.: $00517N

RK Mehra

Pariner

M. NG @ 6102

Place: New Delhi
Dated: 25" May, 2015
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ANNEXURE

{Referred to in paragraph 1 of cur report of even date)

)
ay

vi'}

vii)

23

b)

¢}

viii}

X

In Respect of its Fixed Assets :

Based on our scrutiny of the company’s books of acconnt and other records and according to information &
explanations received by us from the management, we are of the opinien that the question of commenting on
maintenance of proper records of fixed assets, physical verification of fived assets and any substantial sale
thereof does not arise since the company has no fixed assets as on 317 March, 2015 not at any time during the
year ended 31% March, 2015,

In Respect of its Inventary

As the Company has not purchased/sold goods during the year ended 31.03.2015 and there are no stocks,
requirement of reporting on physicat verification of stocks or maintenance of inventory records does not arise,

In our opinion and according fo informration and explanations given to ns, the company has not granted any
loans, secured or unsecured to companies, firms o other parties listed in the register maintained under Section
189 of the Companies Act, 2013,

Having regard to the nature of the company’s business and based on our scrutiny of the company’s records and
the information and explanations received by us, we report that the company’s activities do not include sale of
goods of setvices. Further, the company does not have any fixed asset as on 31" March, 2015 nor at any time
during the year ended 31 March, 2615. During the course of onr Audit, ne major weakness has been noticed in
the internal controls system.

To the best of our knowledge, the company has not accepted any deposits covered under section 73 or any other
provisions of the Companies Act, 2013,

Acgording to information and explanations given to ns, the Ceniral Government has not prescribed maintenance
of cost records for the company under sub-section (1) of Section 148 of the Companies Act, 201 3.

According to the information and explanations given to us, in respect of statutory dues

The Company has generally been regular in depositing undisputed dues including Provident Fund, investors’
Education and Protection Fund, Employees” State Insurance, Income Tax, Sales Tax, Value Added Tax.,
Wealth Tax, Duty of Custom, Dinty of Excise, Cess, Service Tax and any other statutory dues applicable to it
with the appropriate authoritics and there were no undisputed dues in arrears as at 31st March, 2015 for 3
period of more than six months [rom the date they become payable.

According to the information and explanations given o us, there were no disputed dues of income tax or sales
tax or wealth tax or service tax or duty of customs or duty of excise or valus added tax or cess.

According to the information and explanations given to us, there were no amounts which were required to be
transferrad o the Investor Edueation and Protection Fund.

The Company’s accumulated losses at the end of the financial vear are less than fifty percent of its net worth
and the company has incurred cash fosses in the current financial year and in the immediately preceding
financial year,

According to the information & explanations given to us and on the examination of books of account, we are
of the opinion that the Company has sot taken any foan from banks and financial institutions or debenture
holders, the said clause is not applicable,

To the best of our kaowiedge and according to the information and explanations given to us, the Company
has not given any guarantee for loans taken by others from Banks / Financial Institutions.

ey i
i
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xi} Aceording 1o information & expianations given to us as the Company has 3od aken asy term loans during the
year, the suid clase is not applicable,

K} Based upon the audit procedure performed and information and explanations given by the Management, we
report that no fraud on or by the Company has been noticed or reported during the year,

Far MEHRA GOFL & €O,
Chartered Accountants
Registration No.: 000517N

R.K. Mehra

Partner

M. NOL 2 6102

Place: New Delhi
Dated: 25™ May, 2015
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BHUSHAN STEEL MADHYA BHARAT LTD
BALANCE SHEET AS AT 315T MARCH 2015

{Figuires in Rupees}

NOTE Az at As at
MO, 31.03.2015 31.83.2014
EQUITY & LIABILITIES
1 Shareholders' Funds
a} Share Capital 2 500,000 500,000
b) Reserves and Surplys 3 £30,986) (3,817
460,014 496.083
2 Current Linbilities
a) Trade Payables 4 35708 33708
b} Short Tern Provision 5 - 460
35,708 34,168
ASSETS
1 Non Current Assets
a} Deffered Tax Assets{Net) g 1545
bi Long Term Loans and Advances 5] 1,271
2818
2 Curront Agsefs
@) Cash and Bank Balances 7 485722 B27 435
Total 495,777 B30,25%
Significant Accounting Policies 1
Other Notes on Financial Stafements G 15
As per our Report of even date sltached
For MEHRA GOL)L & CO.
Chanered Accountants
{Firm Registration No. 000517N)
(R. K. MEHRA} {B B SINGAL) {RAHUL SEN GUPTA)
PARTNER DIRECTOR DIRECTOR
M. No. 8102

PLACE: NEW DELMI
DATE: 25th May, 2015




BHUSHAN STEEL MADHYA BHARATLTD

STATEMENT OF PROFIT AND L.OSS FOR THE YEAR ENDED 31ST MARGCH 2015

(Figures in Rupess)

Particulars NOTE Year Ended Year Ended
NO. 34.03.2018 31.03.2014
INCOME
Other Income - 24 600
TOTAL REVENUE 24 ()0
EXPENEES
Other Expenses 5 33,253 21588
TOTAL EXPENSES 33253 21,688
Profit/ {Loss) Before Tax {33,253} 2412
{ass:-Tax Expense
Current Tax - 480
-Mat Credi utiised / {Avaliable for Set-off) 1,274 {460}
-Deffered Tax 1,545 1,545
Profit f {{Loss) Affer Tax [36,06Y]
Basic/Diluted Eaming Per Share {Rs.) 13 0.72} 8.02
Face Value of Equity Shares {Rs.) 10 10
Significant Accounting Policies 1
Cther Notes on Financial Statements 215
As per our Report of even date sttached
For MEHRA GOEL & CQ,
Charlered Accouniants
{Firm Registration No. QO0817N}
(R. K. MEHRA)
PARTNER {8 B SINGAL) {RAHUL SEN GUPTA)
M. No. 8102 DIRECTOR DIRECTGR

PLACE: NEW DELHI
DATE: 25th May, 2015
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BHUSHAN STEEL MADHYA BHARAT LIMITEL:
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2015

{A} CASH FLOW FROM OPERATING ACTIVITIES |
NET PROFIT BEFORE TAX AND EXTRADRDINARY ITEMS

OPERATING PROFIY BEFORE WORKING CAPITAL CHANGES

ARJUSTMENTS FOR
TRADE PAYABLES & OTHER LIABLLITIES

CASH FLOW FROM OPERATING ACTIVITIES
LESS: DIRECT TAXES PAID

NET CASH FLOW FROM OPERATING ACTMITIES (A)
NET CASH USED IN INVESTING ACTIVITIES  {B)

{CY CASH FLOW FROM FINANCING ACTIVITIES ;
PROCEEDS FROM SHARE CAPITAL

NET CASH USED IN FINANCING ACTIVITIES (G}

Net increase in cash and cash equivalents (A+B+C)

Opening Balances of Cash and Cash Equivaients
Ciesing Batances of Cash and Cash Equivalonts

Ag per our repart of even date aftached

Note:-
Figures in bracke! represent the Cash Outflows

For MEHRA GOEL & CO.
CHARTERED ACCOUNTANTS
{Firm Registration No. 060517N}

(R. K. MEHRA)
PARTNER

M. Ng. 6102

PLACE: NEW DELHI
DATE: 25th May, 2015

.:?g
piron

{Figure in Rupees)

Year Endoct Year Ended
31.03.2015 3t.03.2014
{33,253} 2412
{33,253) 2412
2,600 {1,412}
{31,253} 1,000
{460) (811}
{31,713} 18%
{31,713 149
537435 K27, 246
485,722 527,438
{B B SINGAL) {RAMUE SEN GUPTA)
DIRECTOR DIRECTOR



BHUSHAN STEEL MADHYA BHARAT LTD
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31" March2016

1 SIGNIFICANT ACCOUNTING POLICIES

1) BASIS FOR PREPARATION OF FINANCIAL STATEMENTS
Financial Statements are prepared under historical cost convention, on accrual basis and in
accordance with applicable accounting standards in India and relevant presentational requirements
of the Companies Act, 2013,

2) USE OF ESTIMATES
The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amount of assets and liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognized in the period in which the results are
known/materialised.

3) REVENUE RECOGNITION
{) Interestincome is recognized on accrual basis,
(i} Dividend on investments is accounted for as and when the right to receive the same is
established.

4) INVESTMENTS
Current investments are stated at the lower of cost and the fairiquoted value. long term
investments are stated af cost less any provision for permanent diminution in value.

5) RETIREMENT BENEFITS
Provision- of retirement benefits is made as and when the employees become entitied to such

benafits.

§) TAXATION
a) The current charge for income tax is calculated in accordance with the relevant tax

regulations applicable to the company.

b Deferred tax is recognized, subject to the consideration of prudence, on fiming differences
being the difference between taxable income and accounting income that originate in one
period and are capable of reversal in one or morg subsedquent periods.

c} Deferred tax assefs are not recognized on unabsorbed depreciation & carry forward of
iosses uniess there is virtual certainty that sufficient future taxabie income will be available
agamst which such deferred tax assets can be realized and are reviewed at each balance
sheet date to reassure the realization,

d}) Deferred tax assets & labiiities are measured using the tax rates and tax laws that have
been enacted or substantively enacted at the balance sheet date,

e} Advance faxes and provisions for current income taxes are presented in the balance sheet
after off-setting advance tax paid and income fax provision arising in the same tax
jurisdiction and the company intends to seftie the assets and liabilities on a net basis.

By
g“. = ~Tun



BHUSHAN STEEL MADHYA BHARAT L.TD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2015

{Figures in Rupess)

Asat Az at
31.03.2015 31.03.2014
2 SHARE CAPITAL
Authorised
1,800,000 Equity Shares (Pr. Year 1,00,000) of Rs. 10/
each 1,000,000 1,600,000
1,000 050 1,000,500
lssued, Subscribed & Paid Up
890,000 Equily Shares { Pr. Year 50,000) of Rs. 10/-
each 500,000 500,600
#} The Reconciliation of the number of shares outstanding and the amount of share capital:
No. of Shares Amount No. of Shares Amount
Number of shares at the beginning / end of the year S0000 200000 50000 SU0000
b) Shares in the company held by each shareholder hofding more than § percent shares:
EQUITY SHARES
Mame of Sharchoider No. of Shares % Of Shares No. of Shares % OFf Bhares
Bhusharn Steel Limited RODGH 100.00 50000 100.00

{includes six shares held by other persons as nominee of the Holding Company)

¢} Shares in respect of sach class in the company held by its holding company or its ultimate holding company
including shares held by or by subsidiaries or associates of the hoiding company or the ultimate holding company in

aggregate:
No. of share
Helding Gompany R0000

d) The company has one class of equity share having a per value of Rs.10 cach. Each shareholder is eligible

No. of share
50000

for one vole for

every share held. In the event of fiquidation, the eguity shareholders are gligible to receive the remaining assets of the

company, i propertion 1o their sharehoiding.

3 RESERVE AND SURPLUS

Surplus
Opening Balance {3,917}
Net Profit / {lLoss} For the Current Year {36,069}

1

4 TRADE PAYABLES

Trade Payables 35,708
15,708

5 SHORY TERM PROVISIONS
Provision for lncome Tax (Net) -

8 LONG TERM LOANS AND ADVANCES
{Unsecured, considered good)
MAT Recovearable

7 CASH & BANK BALANCES
Cash & Cash Equivallems
a} Balances with Banks

- In Current Account ) 394,502
0 Cashin Hand 131,220
395,727

ey
i
By

(4,784)
867
11

33,708
33,708

460
460

1271
1,271

426,245
101,220
827,435




BHUSHAN STEEL MADHYA BHARAT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDER 3157 MARCH 2015

{Figures in Rupoes)

Year Ended Year Endod
31.03.2015 31.03.2014
OTHER EXPENSES

Printing & Stationery 400 -
Rates & Taxes 8,800 1,500
Legai & Professionat Charges 5,199 1,234
Accounting Charges 2,000 2400

Audifors’ Remuneration
~Andit Fess 16.854 16,854
33,7253 p:4 R1:1




BHUSHAN STEEL MADHYA BHARAT LTD
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31" March 2015

8. Deferred Tax Assets{Net)
The preakup of deferred tax asset and liabilities in major components arising on account of timing

differences are as helow:
{Figures in Rupees)

1545

_ oo A8 AL31.03.2015
Deferred Tax Assets -
-Relating to Preliminary Expense

10.There is no employee, hence no provision is required for retiremeant benefits,

11.To the extent of information available with the company, no amount is due wunder
Micro, Small and Medium Enterprises Development Act 2006,

12 Related Parties {As identified by the management) are classified as:
Holding company — Bhushan Steet Lid. India
Fellow Subsidiaries- Bhushan Steel Australia Pty Lid
Bowen Cnergy Lid.
Bowen Coal Ply Lid
Bowen Consolidated Py Lid.
Kondor Holding Pty Lid.
Goiden Country Resources {Australia) Pty Lid
Bhushan Steel (Ornissa) Lid
Bhushan Steel Bengal Lid*
Bhushan Stee! {South) Lid
Bhushan Capitat & Credit Services Pyt Lid*
Jawahar Credit & Holding Pvi, Ltd.*
Marsh Capital Services Pvt. Lig*
Paragen Securities Pyt Ltd
Parakeet Finvest Pyt Lt
Perpatual Securities Ltd *
*Upto 29.09.2013
Note: There is no Related party transactions as identified by the company and relied upon by
the auditors.

13. Earning Per Share

Year Ended Year Ended

31.03.2015 ¢ 31.03.2014

Weighted Average No. of Equity Shares (Nos,) 500060 50000
Profit After Tax {Rs.} (36,069) 887
Basic / Diluted Earnings Per Share {Rs)} N 0.02

1 14, Previcus Year's figures have been regrouped / rearranged wherever congidered necessary o make
them comparable with current year's figures.

15. Other additional information pursuant to the provisions of Para 5 of part §i of Schedule-iil to the
Companies Act, 2013 are not applicable/nit

FOR MEHRA GQEL & CO.

CHARTERED ACCOUNTANTS

{Firm Registration No C00517N)

R K MEHRA B.B.SINGAL RAHUL SEN GUPTA
PARTNER DIRECTOR LIRECTOR
M.NO: 6102

PLACE: NEW DELH!
DATED : 25" May, 2015

By
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BHUSHAN STEEL {AUSTRALIA} PTY LTD

Un-Audited BALANCE SHEET AS AT 3157 MARCH 2015

Figures In INR
NOTE Asg at As at
) NO. 31.03.2018 31.03.2014
EQUITY AND LIABIEITIES
1 Shareholders’ Funds
a) Share Capital 1 2,684 653,333 2672, 388 533
b} Reseve & Sumlus 2 {87,477,899) (41,375,163
2607 175,434 2631013372
2 Non Current Liabilitles
a) Qther Long Term Liabilifies 3 45,028,038 52,834,859
3 Current Liabilities
a) Other Current Liabilities 4 11,385 274 23,850,003
Tﬂ'tai §'555|555|: Iﬁ 2l:n;9:33I23i
ASSETS
1 Non Current Assets
a) Capital Work in Progress 5 1.569,362,130 1.576,710,986
b} Non Current investiment 8 754 437111 7H4 437 141
¢} Long Term Loans and Advances 7 318,445,165 373,666,221
1,072,882,276 1,128,093 332
2 Current Agsats
a} Cash and Bank Balances 8 1,314,260 2933825
by Short Term Loans & Advances 9 77 31
1,314 337 2,033,818
Totat 2563,550, 143 2,707, 156,044

The above Financial statement, prepared from the Books of Accounts of Bhushan Steel {Australia) Pty L&, represents true & fair
view of the state of affairs of the Company. indirect expenses have been capitalised as per applicable Indian Accounting Standards

ahd provisions of the Companies Act, 2013,

{(P.KAGGARWAL)
DIRECTOR

(ANIL AHUJA)
DIRECTOR



BHUSHAN STEEL (AUSTRALIA}PTY LTD
Un-Audited STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 35T MARCH 2045

Flgures In IR

NCGTE Year Ended Year Endad
NO, 31.63.2015 31.03.2014
INCOME
Other income 10 - -
TOTAL INCOME - -
EXPENSES
Other Expense 12 46,102,738 8,184,886
TOTAL EXPENSES 46,102,738 0,184 886
Profit/(l.oss) Before Tax (46,102,738) (9,184,048}
Less:- Provision for income Tax - -
Profiti{l.oss} After Tax AR 102 T8y TG ABA BBy
Basic Barning Per Share (Rs.) {0,859 (G.18)
Diluted Earning Per Share {Rs,) (0.8 {0.18}

{(P.K AGGARWAL}
DIRECTOR

;\.

e

¥

{ANIL. AHUJA)
DIRECTOR



BHUSHAN STEEL {AUSTRALIA)} PTY LTD
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 348T MARCH 2013

Figures I INR

As at Ag at
31.63.2815 31.63.214

1 SHARE CAPITAL
Issued, Subscribed & Paid Up
52069796 {Previous Year 51669798) Ordinary Shares
of AUDS tleach 2.684 653,333 2672 388,533
084,653, 40672388533

a) the Reconciliation of the number of shares outstanding and amount of share capltal:

No.ofShares Amount No.ofShares Amount
Number of shares at the beginning 51668706 2672 388,533 46769796 2.399,527,733
Add: Shares allotted during the year 400000 22,284 800 4800000 272,880 830
Number of shares af the end 52068796 2,694,653,323 51669796 2,672,388,533

b) Shares in the company heid by gach shargholder holding more than 5 percent shares:

ORDINARY SHARES

Name of Shareholder No.ofShares % of Shares No.ofShares % of Shares
Bhushan Steel Limited 47368706 80,97 48558796 20.80
Bhushan Energy Limited 4700000 9.03 4700000 9.10

¢} Shares in respact of each class inthe company held by its holding company or its ultimate holding company including
shares held by or by subsidiaries or assotiates of the holding company or the ultimate holding company in aggregate:

No. of Shares No. of Shares
Holding Company 47369796 46969796
Assaciate of Holding Company 4700000 4700000

d) Ordinary Shares entitie the hofder fo participate in dividends and the proceeds on winding up of the company in proportion to the
number of and amounts paid on the shares held On a show of hands every holder of erdinary shares present af a meeting in persen
or by proxy, is enfitied to one vote, and upon g poll each share is entifled fo one vole.

2 RESERVES & SURPLUS

Surplus
Opening Balance {41.375,161) £32,180,275)
Net Profiv(loss) For the Current Year {45,102 ,738) 9,184,888}
MNet Surplus (87 477,899; 47,375,
3 OTHER LONG-TERM LIABILITIES
Other Payables 45,028,038 £2 834 850
T 48,028,035 T BZBINESN B0
4 OTHER CURRENT LIABILITIES
- BV Expenses Reiumbursement payabile to Subsidiary
Company 2,562 862 13,739,920
Due to Subsidiary Company 8,368,127 5,816 621
Other Payables 426 288 333,462
1,000,204 23,690,00758

)
e
i,




BHUSHAN STEEL (AUSTRALIA) PTY LTD

P A

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 318T MARCH 2015

Figures In INR

:w,f’%

Asg at As at
31.03.2015 31.63.2014
CAPITAL WORK IN PROGRESS
Capifal Work in Progress 1,682 545002 1,556,717 488
Add: Preoperative Expenditure 11 26,817,078 26,687 524
Less: Other Income 10 - 6,664 027
NON CURRENT INVESTMENT
Long ferm
Trade
QUOTED
MNon Trade
in QOther
Rocklands Rich fields Lt
2000 {Previous Year 2000} Crdinary Shares of AUD
0. 20¢-each Fully Paid up 20,677 20677
UNQUOTED
In Subsidiary
Bowen Energy Pty Lid
234327958 (Previous Year 234327968) Qrdingry
Shares 754,416,424 754 418 434
54451111 a4, 487 111
Market value of Quoled Invesimenis as ab 31.03.2015
Rs .21 Lacs {Previous Year Rs. 0.21 lacs).
1L.ONG TERM EQANS AND ADVANCES
Loan fo Subsidiary (including interest accruad) 194, 963,821 228,786 057
Other Advances 123,461,344 144,880,184
318,445,165 373,656,221
§ CASH AND BANK BALANCES
8} Cash & Cash Equivallents
Balances with Banks
- in Gurrent Account 1,314,260 2,933,825
Remittance in transit . -
1,548,760 2933828
§ SHORT TERM LOANS AND ADVANCES
8T Recoverable 77 1
Fii 91
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BHUSHAN STEEL {AUSTRALIA} PTY LTD

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2015

Figures In INR
Year Ended Yoar Endod
31.03.2015 31.03.2014
OTHER INCOME
Interest income - 6,864,027
- 68,664,027
Less: Transferred to CWIP 8,664 027
PREOPERATIVE EXPENDITURE
Opening Balance (A} 26,657 524 21,857 387
Add; Addition during the year
Accountancy Charges 142,085 860,708
Legal & Professional Charges - £91 350
Consultancy Expenses - 177,935
Audit Fees - .
Rates X Taxes 13,370 3,368,403
Bank Charges 4,080 1651
(8} 159,554 4,800,137
(A+B) 517, 657,
OTHER EXPENSES
Exchange Fluctuation 45,808 505 8171322
Bank Charges 4,005 13.584
Legat & Professional Charges 289,226 -
} 46,102,738 9,184 886

€L




BOWEN ENERGY PTY LIMITED
Ln-Audited CONSOLIDATED BALANCE SHEET AS AT 3157 MARCH 2015

Fighras in INR
NOTE As at As at
NG, 31.063.2015 31.53.20%4
EQLHTY & LIABILITHES
1 Shareholders' Funds
8) Share Capital 1 890,004,188 866,004,188
1y Reseve & Surplus 2 {128 270,382} (142012 774}
Foreign Currency Transaction Reserve 173,027,125 PTRO27. 26
934,780,831 921048 538
2 Non Current Liabilities
a} Long Term Borrowings a 194,963,820 228,766,057
3 Current Liabilites
ay Trade Payabies 4 2,311,686 13,554,946
b}y Other Current Ligbilites 5 482,557 -
2,004 243 13,664 846
Total 1,132,718,994 1,163,338, 542
ASSETS
1 Mon Current Asseots
a) Fixed Assets
Tangie Asseis B 1.833,867 34,708,987
=} Capital Wark in Progress 7 1,105,988 357 1.088 010 431
2 Current Assels
a} Current Investment 8 208,372 846 518
b} Cash and Bank Balances 9 12 058 167 B,304,774
¢} Shori Term Loans & Advances 10 12,5358 231 31,371,834
24795770 40,820,124
Totad 4,132,718,994 1,163,338,542

The above Financial statement, prepared from the Books of Accounts of Bowen Energy Lid, represents true & falr view of the siate of affairs of the
Company. Indirect expenses have been capitalised ss per applicabie Indian Accounting Standards and provisions of the Companiss Agt, 2073,

Gordon Saul
Director

Andt Ahuja
Birector




- BOWEN ENERGY PTY LIMITED

un-Audited CONSOLIDATE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2015

Figriras b INR
NOTE Year Ended Your Endad
NG, 31,03.2015 3103 2014
INCOME
Cither Income 11 31,946,753 5V A0
EXPENSES
Other Expenses ¥ 17 404 361 32,324,103
Profit / {Losg) Bafore Tax 13,742,392 {24 586,621}
Profit 7 {Loss} After Tax 13,742 362 {24 586,621}
Basic f Diluted Earning Per Share (Rs) 0.08 £0.10)
Gordon Saul Antl Ahuja
Director Cirsctor

St
£.55
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i BOWEN ENERGY PTY LIMITED
NGTES ON CONSOLIDATED FINANCIAL BTATEMENT FOR THE YEAR £NDED 315T MARCH 2815

FIIFES 1 INK
As at Ag ot
31.03.2015 31032014
NOTE-1 SHARE CAPITAL
Issued, Subscribed & Faid Up
234,327 068 {Previous Year 234,327,968} Qrdinary
Shares B80,004, 158 890,004, 188
' B40,504, 188 LYY
a} The Reconcifiation of number of shares outstanding and the amount of share capltal:
N, of Shares Amount Mo, of Shares Amaount
Number of shares at the beginning 234,327 968 890,004,188 234,327 968 8806 004 188
Add: Fight issue sllotment during the year - - - -
234,327 GE8 500,004, 188 234,327 068 850 004 188
b} Shares In the company hel by sach sharehoider hoiding mors shan § percent shares,
ORDINARY SHARES
Mame of Shareholder No. of Shares % of Shares Mo, of Shares % of Shares
fBnushan Steel (Australia) Pty Lid 234,327,968 100.00 234,327,968 100,00

¢} Shares In respect of each class in the company heid by #s holding company or its uitimate holding company including shares heid by gr
by subsidiaries or associafes of the holding company or the ultimate holding company in aggregate:

No. of Shares No. of Shares
Holding Company 234,227 968 234,327 668

dy Ordinary Shares entitle the holder to participate in dividends and the proceeds on winding up of the company in groportion 1o the number of and
amounts paid on the shares held,
On a show of hands every haider of ordinary shares pressnt at 2 meeting in person or by proxy, is entitied 1o one vote, and upon a poll sagh share is
entiied t0 one vole.

NOTE-2 RESERVE & SURPLUS

Surplus

Opening Balance (142,012,774} {117,426 183)
MNet Profit f {Loss) For the Curent Year 13,742,382 {24 586 821}
Net Surpius {428,270,382) {142,012, 774}

‘ NOTE-3 LONG TERM BORROWINGS

UNSECURED L.OAN
« Loan from Bhushan Steef {Australia) Ply Lid 194 563,620 228,766 057
194,963 820 228,768,057
NOTE-4 TRADE PAYABLES
Trade Payables 2,811,686 13,554 846
2,311,685 13,554,946
NOTE-S OTHER CURRENT LIABILITIES 682,857 0
GET Payabie
82,557 -

orediy
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BOWEN ENERGY PTY LIMITEDR

NOTES ON CONSOLIDATED FINANGIAL STATEMENT FOR THE YEAR ENDED 3157 MARCH 2015

Fiegeres I INR
As at As at
31.03.2915 31032014
NOTE-7 CAPITAL WORK IN PROGRESS
Opening $.088,010,431 1,344,232 968
17,977,920 {256,382 63T}

Adlditions During the Year

NOTE-B CLIRRENT INVESTMENT
Short Term

Trade

Ouoted

in Other

Vector Resources Limitad
855000 {Previous Year 855000) Ordinary Shares of AUD

20-eanh

NOYTE.D CASH AND BANK BALANCES
Cash & Cash Eqtvallonts
a) Balances with Barks
- In Current Acsounts
- in Term Deposit Acoount
Cash on Hand

NOTE-10 SHORT TERM LOANS & ADVANCES
Daposit with Govt. Deptt. & Other
BST Refundable

JY Expansas Recelvable

Due from Holding Company
Other Advences

€Ty

1,105,988,357

206,372

066,610,451

548,518

205,372

946,518

11,105,823
944,750
4,504

7,243 41¢
1,050,861
5,381

12,055,167

8,301,711

303,704
2,582,862
5,366,127
1,302,538

3.413.008
2,873,832
13,739,820
$.816.621
1,528,367

12,535,231

31,371,835




BOWEN ENERGY PTY LIMITED
NOTES ON CONSOLIDATED FINANCIAL. STATEMENT FOR THE YEAR ENDED 315T MARGCH 2015

Figueas in INR
Year Ended Yenr Ended
21032018 L2014
NOTEA1 OTHER INCOME
Exchange Fluctuation 31,146,753 7,737,462
Interest Eamed 57073 47,564
Provigion Written Back (2KD Settement) - .
31,203,826 7785046
Lass - Transfer o Project Under commissioning 57,073 4?,5&4'
31,448,753 ¥, ¥37,482
NOTEA2 OTHER EXPENSES
Accounting Charges 2,976,780 5,013,183
Audit Fees 553,614 2,832,628
Bank Charges 24,980 34,347
Office & Establishment Expenses 4,118,718 4,410,961
Insurance 44,706 52,837
Telephone & Communication 238,442 6841 502
Traveling & Conveyance . 118,243
Statutory Dues 327,938 466,216
Legat & Profassional BH7.037 966,108
Uirector Feo - :
Cammission . §37.6858
Loss on sale of Fixgd Asaais 16,664,215 3,597,681
Ernunition i vakie of investrment 743,146 320,678
Depraciation a31,208 8,223 728
Clackricity Expenses . 36,333
Vehicle Repair & Maintenance 8 455 .
Repair & Maintenance . 147,366
Exchange Fluctuation .
Wite down of lenements . 27,768,080
27,834,353 54,264,353
Add . Interest & Financiat Charges : 6,664,027
Less ; Misc ncome §7.073 47 564
27,477,280 66,880,818
Less © Transfer o project under commissioning 10072818 28,586 713
17,404,361 32,224,103

Ty
L
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BOWEN ENERGY PTY LIMITED

Un-Audited BALANCE SHEET AS AT 315T MARGH 2015

Pigures In INR

NOTE As at Ag at
o) 21032015 31.83.2004.
EQUTY & LIABILITIES
1 Bharghoiders' Funds
a) Share Capilal 1 890 004 188 805,004,188
by Reseve & Surplus 2 {127.514.198) {143.6893 315
Fereign Currency Transaction Reserve 172,560,648 172,560,848
835,050,637 018 871,521
2 Mo Current Lisbilitles
a) Long Tarm Borrowings 3 200,651,788 235,440,188
3 Current Liabilites
a} Trade Payablag 4 2,311,688 13,554,847
B) Other Current Liabiltes 3 682,567 -
2,894 243 13,554,947
Total 1,138,696,668 167,866,655
ASSETS
1 Non Current Assets
a) Fixed Assets
Tangible Assots 5] 1,833,867 34,7048, 987
&) Capial Work in Progress 7 1,118,794 070 1,101,816,084
¢ Non Current nvestment 8 538,517 538,317
1,420,332 837 1,402,354 81
2 Current Assets
a) Cwarend Investment 9 206,372 846,518
by Cash and Bank Balances 10 12,054 788 8,301,326
<) Shott Term Loans & Advances 11 & 168,104 21,555,214
16,430,254 IR 058
Total 1,138,696,668 1,167,866,656

Tha above Financlal statement, prepared from the Books of Accounts of Bowen Energy Lid, represents frue & falr view of the state of affairs of the
Company. Indirect expenses have been caplialised a8 par applicable Indian Accounting Standards and provisions of the Companies At 2013,

Gordon Saul
Pirector
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BOWEN ENERGY PTY LIMITED

un-Asgdited STATEMENT OF PROFIT AND L0355 FOR THE YEAR BNBED 315T MARCH 201§

Figures fn INR
NOTE Year Ended Year Enced
239 31032018 St4a.2014

IRCOME
{ther Income 12 A3.583.477 7742104
EXPENSES
Other Expanses 13 12,404,361 32,324,103
Profit  {L.oss) Before Tax 16,174,116 £24,681,408)
Profitf {lLoss) After Tax 16,178,118 {24,581, 908}
Basic [ Disted Earning Per Share (Rs.) 007 {41
Gorgon Sayl Anlt Ahyja
Dirgctor Drector

S By
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BOWEN ENERGY PTY LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2015

Figures In INR
As at Ag at
3.03.2048 31.03.2014
NOTE.1 SHARE CAPITAL
issued, Subscribed & Paid Up
234,327 868 (Pravious Year 234,327 968 Ordinary Shares 850,004,188 84940004 108
580,604,168 890,004,188
a) The Rasonciflation of number of shares outstanding and the amount ol share capltat
No. of Shares Amount  No. of Shares Amoint
Nurrber of shares at the beginning ) 234, 327,968 840,004,188 234,327 268 830,004 188
Add, Right issue slfotment during the year - - : -
234,327 968 800,004,188 234,327 868 830,004 188
b) Shares in the company held by each shareholder holding more than 5 porcent shares
ORDINARY SHARES
Nama of Shareholder Ng. of Shares % of Shares  No. ¢l Shares % of Shares
Bhushan Steel {Ausfratia) Ply Lid 234 357,988 100,00 234 327 968 10000

¢} Shares In respect of each class in the company held by Its holding company of its ultimate holding company inctuding shares held by or by
subsidiaries or associates of the holding company or the Witimate holding company In aggregate

Halding Company

NOTE.2 RESERVE & SURPLUS
Surpius

Opening Balance

Nef Profit f {Loss) For the Current Yaar

No. of Shases
234327 988

{143,693 315}
16,170,116

(%7, 514,795

NOTE-3 LONG TERM BORROWINGS
UNSECURED LOAN
- Loan froem Bhushan Stecl {Australkis) Py Lid

194,963 820
5,887,068

- Loan freen Golden Country Resources (Australiz) Ply Lid

200,651,758

NOTE-4 TRADE PAYABLES
Trade Payables

2311688

PRIENT)

NOTE. 5 OTHER CURRENT LIASELITIES
G5T Payable

582 857

682,557

Y
£.5%
DO

No. of Shares
234,327 968

£119,111,3158)
{24 581,998}

£143,653,315)

228,766,057
8,674,131

235,440,188

13,554 447

13,854 §47
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BOWEN ENERGY PTY LEAITED
NOTES ON FINANCIAL STATEMENT FOR THE YREAR ENDEDR 3457 MARGH 2015

As at Ay at
31.02.2048 34.02.2014
NOTE-T CAPITAL WORK IN PROGRESS
Qpening 1,101,816,094 1,341,825 764
Additions. ! fDeletion} During the Year 17,877,028 {240.008.670)
1,149,794, 620 1,961, 815,084
NOTE.B NON CURRENT INVESTMENT
l.org Term
Non Trade
UNQUOTED
in Subsldiary
Gotden Country Resources {Australia) Pty Lid.
51150 {(Previous Year 51180) Ordinary Bhares OF AUD 0.201
Each 538,149 3B, 4G
Bowen Coat Lid
16 {PFrevious Year 10) Ordinary Shares Of AUD 0.200 Each 108 195
Keador Hoiding Lid.
15 (Previous Year 10} Ordinary Shares OF AUD 0,200 Each il 165
Bowen Consolidated Pty Lid
13 {Previous Yeaar 15) Ordinary Shares Of AUD 0.20r Each 158 158
538,517 538,517
NOTE @ CURRENT INVESTMENT
Short Term
Trade
Quoted
in Other
Vector Resources Limited
855000 {Previous Year 555000} Ordinary Shares of AUD 200
each 208,372 846,518
208,372 046,518
HOTE-10 CASH AND BANK BALANCES
a} Cash and Cash Eguivatients
Balances with Banks
- iy Currant Account 11,106,444 7244 B4
- In Ferm Depostt Account 944 754 1,050 961
Cash on Hapd 4,504 5481
12,054 VRS 8,301,326
NOTE- 11 SHORY TERM LOANS & ADVANCES
Deaposit with Govt, Depit. & Other 303704 3,413,085
#V Expenses Receivable fom Holding Campany 2,582 382 13,736,920
GST Refundablie . 2873832
Other Receivable 1,302,538 1,528,368
4,169,104 74,555,214




SOWEN ENERGY PTY LIMITED
NOTES ON FINANCIAL 3TATEMENT FOR THE YEAR ERDED 3157 MARGH 2015

Year Ended Yoar Ended
34.03.2048 21.03.2014
NOTE 12 OTHER INCOME

Frchange Flustuation 33,583,477 PrAZ 104 34
tierest Famed 57.073 47 564
| 2KD Settlement v -
33 640 550 7,785 468
Less | Transfer to Project Under cormmissioning &7.073 A7 564
33,583,477 742,104

NOTE13 OTHER EXPENSES
Aceounting Charges 2,876,790 6,013,183
Audit Fees 563,614 2,632 826
Bank Charges 24 98B0 34,347
Office & Establishment Expenses 4118718 4410 967
fnsurance 44,786 52 637
Telephone & Communication 238,442 841,502
Travelling & Conveyance : 115,243
Sfafutory Dues 327,936 466,216
Legsl & Professional BE7.037 086 108
Piractor Fea . .
Cormmission . 637,656
Loss on sale of Fixed Assels 16,664,215 3,537,691
Dirmunition in value of investment T40,148 420675
Banrediation 531,205 5,223,728
Elgotrietly Expensea . 26,333
Vehicke Repair & Maintenance #4635 -
Repair & Maintenance . 147,366
White down of tenemants - 27,768,080
27,514,353 £4,264,353
Agdd ! Interest & Financial Charges . 6,664,027
Less  Mise Income 57,073 47 6534
A7 477,280 £0,880,816
Lass | Transter 10 project under cornmissioning 13,072,919 28,566,713
17 404,351 32,324,163




GOLDEN COUNTRY RESOURCES {AUSTRALIAY PTY LTD.
Un-Audited BALANCE SHEET AS AT 31ST MARCH 2015

Figures in INR
NOTE As at As at
NO. 31.03.2015 31.03.2014
EQUITY & LIABILITIES
1 Shareholders' Funds
@} Share Capital 1 470334 .48 470334 .48
b} Reseve & Surplus 2 13226632.57 15622229.29
Foreign Currency Transaction Reserve 12G303.08 120303.08
| AaB17270,44 16212866.86
ASSETS
1 Non-Current Assets
a) Long-Term Loans & Advances 3 5887968.12 86874130.77
5687368.12 B674130.77
2 Current Assets
a) Short-Term Loans & Advances 4 8120302.32 9538738.09
16212866.66

The above Firancial statement, prepared from the Books of Accounts of Golden Country Resources (Australia) Py Ltd,

represents irue & fair view of the state of affairs of the Company.

Gordon Saul
{Director}

Joesds
bt

Anil Ahuja
{Director)



GOLDEN COUNTRY RESOURCES (AUSTRALIA} PTY LTD.
Un-Audited STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED AS AT 315T MARCH 2015

Figures In INR
Year Ended Year Ended
31.03.201% 31.03.2014
INCOME

Cther income 0.00 15,258,191.32
G.0C 15,208,191.32

EXFPENSES
Other Expenses 2385506 42 -
2395596 .42 -
Profitf{lLoss) Befor Tax {2395506.42) 15,258,191 32
ProfitfiLoss) After Tax {2395586 42} 15,258,161.32

The above Financial statement, prepared from the Books of Agcounts of Bowen Coat Ply Lid, represents true & fair view

of the stale of affairs of the Company.

Sordon Saul
{Director}

bty

e

e

&

a3t

Anil Ahuja
(Directon



GOLOEN COUNTRY RESOQURCES {AUSTRALIA} PTY LTD.
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2015

Flgures in INR
As at As at
31.03,2015 31.03.2014
NOTE-1 SHARE CAPITAL
issued, Subscribed & Paid Up
851150 (Previous Year 511350) Ordinary Shases of AUD
20f-each 470334 .48 470334 .48
470334 .48 470334.48

Shares in the company held by each shareholder
holding more than 5 percent shares
ORDINARY SHARES

Name of Shareholder

Bowen Energy Limited

NOTE.2 RESERVE & SURPLLUS
Surpius

Opening Balance

Net Profit/{Loss} For the Current Year
Net Surplug

NOTE-3 LONG TERM LOANS AND ADVANCES
Due from Holding Company

NOTE-4 SHORT TERM LOANS AND ADVANCES
Due from Holding Company

% of Shares
Held

No. of Shares
held

51150 100

15622225.28

{2395596.42)
13226632.87

EGB7858 12
5687968.12

8129302.32
8128302.32

No. of Shares
held

61150

% of Shares
Held

100

354037.87
1525819132

15622229.29

8874130.77

6674130.77

9538736.09

9538736.09




BOWEN COAL PTY LTD
Lin-Audited BALANCE SHEET AS AT 38T MARCH 2015

Figures inINR
NOTE As at As at
NO. 31.03.2018 31.03.2014

EGUITY & LIABILITIES

1 Bhareholders’ Funds
a) Share Capital 1 9185 41.85
b) Reseve & Surplus 2 126889478 .83 126948525
Foreign Currency Transaction Reserve 183053.21 183053.21
1452623.89 1452640.41
ASBETS
1 Non Current Assets
a) Capital Work in Progress 1452524 26 145252926
2 Current Asseis

a) Cash and Bank Balances 5473 111,15

T 1457623.99

148284041

The above Financlal stalement, prepared from the Books of Accounts of Bowen Coatl Ply Lid, represents frue & fair view of

the state of affairs of the Company.

Gordon Saul
{THrector)

BBy
Ly
L

Anil Ahuia
{Director)



BOWEN COAL PTYLTD

Un-Audited STATEMENT OF PROFIT & 1L.OSS FOR THE YEAR ENDED AS AT 31ST MARCH 2015

Figures In INR
NOTE Year Ended Year Ended
NO. 31.03.2015 31.03.2014
INCOME

Other Income 3 . .
.00 -

EXPENSES
Cther Expenses 4 16.42 1.85
16.42 185
Profitf{l.oss) Befor Tax {16.42) {1.85)
ProfitLoss} After Tax {16.42) {1.85)

The above Financial statement, prepared from the Books of Accounts of Bowen Coal Ply Lid, represents frue & fair view of

the state of affairs of the Company.

Gordon Saut
{Directon)

Anit Ahuja
{Director)

Fewd
L5
N



BOWEN COAL PTY LTD

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 318T MARCH 2015

Flgures inINR
As at As at
31.03.2015 34.03.2014
NOTE-1 SHARE CAPITAL
Issued, Subscribed & Paid Up
10 (Previous Year 10} Crdinary Shares of AUD .20/~
gach 91.95 91,958
91.05 891.95

Shares in the company held by each shareholder

holding more than 5 percent shares
ORDINARY SHARES

Name of Sharehoider

Bowen Energy Limited

NOTE-2 RESERVE & SURPLUS
Surplus

Qpening Balance

Net Profit/(Loss) For the Current Year
Net Surplus

NOTE-3 OTHER INCOME
Exchange Fluctuation

NOTE4 OTHER EXPENSES
Exchange Fluctuation

Yooy

05

&

e

% of Shares
Held

No. of Shares
held

10 100

1260408 25
(16.42}
1269478.83

16.42
16.42

No. of Shares
held

10

% of Shares
Held

100

126949710
1.85

1268495.25

1.85
1.88



"I AR

KONDOR HOLDINGS PTY. LTD.
Un-Audited BALANCE SHEET AS AT 315ST MARCH 2015

Figures In iINR
NOTE As at As at
NO. 31.02.2015 31.03.2014

EQUITY & LIABILITIES

1 Shareholders’ Funds

a} Share Capital 1 91,86 91.85
b} Reseve & Surplus 2 203710.28 244794 89
Foreign Currency Transaction Reserve 33184 89 33164.88

ASSETS
1 Current Assets
a) Cash & RBank Balances
b} Short Term Loans & Advances

236967,10

14210

23682500
236967.10

_2reeTs

166.73
27788500
278051.73

The above Financial statement, prepared from the Books of Accounts of Kondor Holdings Pty Lid, represents true & fair

view of the state of affairs of the Company,

Gordon Saul
(Directon

b
L

Anil Ahtia
{Directon



KONDOR HOLDINGS PTY. LTD.
Unr-Audited STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED AS AT 318T MARCH 2015

Figures In INR
NOTE Year Ended Year Ended
NO, 31.03.2015 31.03.2014
INCOME

Other income 3 . .

EXPENSES
Cther Expenses 4 41084.63 461777
Profitf{icss) Befor Tax {41084 .63) (4681771
ProfitfiLoss} After Tax {410R4 B3} {4B17.77}

The above Financial statement, prepared from the Books of Accounts of Kondor Holdings Pty Lid, represents true & fair
view of the state of affairs of the Company.

Gordon Saul Anif Ahuja
{Director) {Director}

ooy
b g
A o



KONDOR HOLDINGS PTY. LTD,
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2015

Figures in INR
Asat As at
31.03.2015 31.03.2014
NOTE-1 SHARE CAPITAL
Issued, Subscribed & Paid Up
10 (Previous Year 10} Ordinary Shares of AUD 0.20/-
each 91.85 51.85

Shares in the company held by each shargholdar
hoiding more than § percent shares

ORDINARY SHARES
No.of Shares % of Shares  No. of Shares % of Shares

Name of Sharehoider held Held held Heid

Bowen Cnergy Limited 3t 100 10 1G9

NOTE-Z RESERVE & SURPLUS

Surplus

Cpening Balance 244724 89 24941268
Net Profit/{Loss) For the Current Year {41084.63) 4617.77)
Net Surplus _ 203710.26 244794.38

NOTE-2 OTHER INCOME
Exchange Fluctuation -

NOTE-4 OTHER EXPENSES
Exchange Fluciuation 41084.83 461777
41084.63 4817.77

hts
B
& wine



BOWEN CONSOLIDATED PTY LTD.
Un-Audited BALANCE SHEET AS AT 3187 MARCH 2018

Figures in iNR
NOTE As at As at
NO, 31.03.2015 31.03.2014
EQLHTY & LIABILITIES
1 Shareholders” Funds
&3 Share Capital k 137.63 137.93
b) Reseve & Surplus 2 {(15.72) 891
Foreign Currency Transaction Reserve 19.88 18.89
142,10 166,73
ASSETS
1 Current Assats
a} Cash & Bank Balances 14210 166.73
142.10 166.73

The above Financial staterent, prepared from the Books of Accounts of Bowen Consolidated Pty Ltd, represents true &
fair view of the stale of affairs of the Company.

Gordon Saul Anil Ahuja
{Director} (Dirgctor}

Gl
wJf
ooy



BOWEN CONSQLIDATED PTY LTD.

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 3151 MARCH 2015

Figures InINR
As at As at
31.03.2015 31.03.2014
NOTE.1 SHARE CAPITAL
Issued, Subscribed & Paid Up
15 {Previous Year 15) Ordinasy Shares of AUD D .20/
each 137.83 137.83
137.83 137.93

Bhares in the company held by each shareholder

holding more than 5 percent shares
ORDINARY SHARES
Name of Sharehoider

Bowen Energy Limited

NOTE-2 RESERVE & SURPLUS
Surplus

Cpening Balance

Net Profit/(i.oss) For the Current Year
Net Sumpiys :

NOTE-3 OTHER INCOME
Exchange Fluctuation

NOTE-4 OTHER EXPENSES
Exchange Fluctuation

2

21

2

No. of Sharas
heid

18

13

% of Shares
Heid

100

8.81
2463

(15.72)

24.83
2483

No. of Shares
held

15

% of Shares
Held

160

11.69

— 278
§.91




