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MUMBAL The family dispute in the Rs 7,000-crore Bhushan Group seems fobe o sser & mover maycross Rs1 lakh or by
headed towards a solution. The 2011-12
contentious issues in the group, - ol e
including the untangling of cross- . ‘:ﬁ;i:brgaﬂ BHtl s B Sepncah)
shareholdings and ownership of
investment firms, are likely to be More >>
resolved with the warring parties
fawuring an independent valuation of Other News
each one’s holdings.
The warring parties—the group's e
founder Brij Bhushan Singhal and his Loading [z5
younger son Neeraj in one group and
his elder son Sanjay in the other—
have been locked in legal battle for the
last three years. Senior Singhal had
moved the Company Law Board (CLB) Market
against Sanjay Singhal asking for his NSE | BSE
reinstatement as chaiman and o 2372
managing director in Sanjay-controlled group company Bhushan Power and Steels v
Limited (BPSL). Sanjay Singhal had moved to the Delhi High Court last year.
W iz
When contacted, Bhushan Steel MD Neeraj Singhal told ET: “The valuation of each The New BlackBery® Bold™
other's holdings by an independent wvaluer of repute, such as KPMGor Get The New 3G BlackBerry® Bold ™ 9000.
Pricewaterhouse, will benefit all involved parties. including banks.” Sanjay Singhal Available In Stores
declined to talk on the issue on the plea that “the matter is sub judice.” However, N BlackBerry.comVBold
sources close to him said he also welcomes an independent valuation.
Survive ecopomic downturn
Sources close to the development said the proposed valuation ahead of the next Delhi
High Court hearing on the family dispute in April signals that “the brothers are serious Corporate Announcement
to resolve the protracted legal battle. * It's difficult for any legal or quasi-legal authority \s\midvanathan is iPru Life's new MD & CEC
to resolve any family dispute. The parties involved should find out some solutions. if  |c|c| Prudential Life has appointed V
needed with the help of mediators, on their own,” said a legal eagle in Mumbai. Vaidyanathan as the managing director and Shop

According to the legal expert, who has witnessed many similar family disputes in the
country, the warring parties now will have to fixthe base time for the valuation. Sources
close to the Neeraj camp said the valuation should be done on the basis of their
holdings in December, 2002.
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chief executive officer of the company with
effect from May 01.
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